Ref: NMW/CS/03/2020 23" June, 2020
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1 25" Floor, P J Towers

Block G. Bandra Kurla Complex, Bandra East Dalal Street

Mumbai- 400051 Mumbai - 400001

Trading Symbol: NEXTMEDIA Security Code: 532416

Sub: Intimation of outcome of the Board Meeting held on 23" June, 2020 and
disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (“SEBI LODR”)

This is to inform you that the Board of Directors of the Company at its meeting held today,
i.e. 23" June, 2020 (which commenced at 12:00 Noon and concluded at 12:30 p.m.)
has, inter-alia, transacted the following businesses:-

1. Approved and taken on record the Audited (Standalone and Consolidated) Financial
Results of the Company for the quarter and financial year ended on 31% March, 2020
pursuant to Regulation 33 of SEBI LODR.

2. Approved the Audited (Standalone and Consolidated) Financial Statements of the
Company pursuant to IND-AS compliant Schedule 111 to the Companies Act, 2013 for the
financial year ended on 31% March, 2020.

Further, we are enclosing herewith the following:
1. Audited (Standalone and Consolidated) Financial Results of the Company for the quarter

and financial year ended on 31% March, 2020 in the prescribed format alongwith the
Auditor’s Report thereon (Annexure - 1); and

2. Declaration of Chief Financial Officer on Unmodified Opinion in the Auditor’s Report for
Financial Year 2019-20 (Annexure - 2)

This is for your information and record.
Thanking you,

Yours faithfully,
For Next Mediaworks Limited
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Company Secretary N X A

Unit 701 A, 7th Floor, Tower-2, Indiabulls Finance Centre, Senapati Bapat Marg,
Elphinstone Road, Mumbai — 400 013, Ph.:+91 22 44104104
Website: www.nextmediaworks.com, CIN: L22100MH1981PLC024052
E-mail: cs@nextmediaworks.com



B S R and Associates

Chanered Accountants

Building No. 10, 8thFloor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613

Gurugram - 122 002, India

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF NEXT MEDIAWORKS LIMITED
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalonc annual financial results of Next Mediaworks Limited
(hereinafter referred to as the **Company™) for the year ended 31 March 2020 (‘standalone annual
financial results’), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Sccuritics and Exchange Board of India (“*SEBI™) (L.isting Obligations and
Disclosure Requirements) Rcgulations, 2015, as amended (*Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us, the
aforcsaid standalone annual financial results:

a. are presented in accordance with the requircments of Regulation 33 of the Listing Regulations
in this regard; and

b. give a truc and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles gencrally
accepted in India, of the net loss and other comprehensive income and other financial
information for the ycar endcd 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilitics under those SAs are
further described in the Auditor 's Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartecred Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained,
is sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results,

Management’s and Board of Directors® Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

N>
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The Company’s Management and the Board of Dircctors are responsible for the preparation and
presentation of thesc standalone annual financial results that give a true and fair view of the net
profi/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Scction 133 of the Act and other accounting principles gencrally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
asscts of the Company and for preventing and detecting frauds and other irrcgularitics: selection and
application of appropriate accounting policics; making judgments and estimates that are reasonable
and prudent: and the design, implementation and maintcnance of adequate internal financial
controls, that were operating cffectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial results that
give a truc and fair view and are frec from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Dircctors are
responsible for assessing the Company’s ability to continue as a going concemn, disclosing, as
applicable, matters related to going concem and using the going concern basis of accounting unless
the Board of Dircctors cither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’'s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonablc assurance about whether the standalone annual financial
results as a whole are free from matcrial misstatement, whether due to fraud or crror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantcc that an audit conducted in accordancc with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considercd material
if, individually or in the aggregate, they could rcasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and asscss the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit cvidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for onc
resulting from crror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under Section 143(3) (i) of the Act, we arc
also responsible for expressing our opinion through a separate report on the complete sct of
standalone financial statements on whether the Company has adequate internal financial controls
with reference to standalonc financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures in the standalonc annual financial results made by the
Management and Board of Dircctors.

ANCTY
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»  Conclude on the appropriatcness of the Management and Board of Directors use of the going
concern basis of accounting and, bascd on the audit evidence obtained, whether a material
uncertainty cxists related to cvents or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty cxists, we are
rcquired to draw attention in our auditor®s report to the related disclosures in the standalone
annual financial results or, if such disclosurcs are inadcquate, to modify our opinion. Our
conclusions arc bascd on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company 1o cease 1o continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and cvents in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide thosc charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

1. We draw your attention to the fact that corresponding figures for the quarter ended
31 March 2019 and for the year | April 2018 to 31 March 2019 are based on previously
issued standalonc annual financial results and standalone financial statements of the
Company that were audited by the predecessor auditor who expressed an unmodified
opinion on those standalonc annual financial results and standalone financial statements
dated 27 May 2019,

Our opinion is not modified in respect of this matter.

(S

The standalone annual financial results include the results for the quarter ended
31 March 2020 being the balancing figure between the audited figures in respect of the full
financial ycar and the published unaudited year to date figures up to the third quarter of the
current financial year which were subjcct to limited review by us.

For B S R and Associates
Chartered Accountants
Firm's Registration No.: 128901W

N

Rajesh Arora

Place: Gurugram Partner
Date: 23 June 2020 Membership No.: 076124
DIN: 20076 124 AAAABG2755






Standalone Balance sheet as at March 31, 2020

Particulars As at As at
March 31, 2020 March 31, 2019
| -akhs INR Lakhs
I ASSETS
1) Non current assets
a) Investment in subsidiaries 3,392.07 4,192.07
b) Financial assets
i) Investments - 0.01
c) Income tax assets 151.87 147.67
d) Other non-current assets - 19.80
Total Non-current assets 3,543.94 4,359.55
2) Current assets
a) Financial assets
i) Investments 56.69 54.39
ii) Trade receivables 28.65 -
ii) Cash and cash equivalents 39.18 0.60
iiiy Loans 0.13 4.34
b) Contract assets - 21.94
<) Other current assets 9.25 8.70
Total current assets 133.90 90.97
Non-current assets held for sale 20.43
TOTAL ASSETS 2,01 1.0 4,470.95
I EQUITY AND LIABILITIES
1) Equity
a) Equity share capital 6,689.29 6,685.64
b) Other equity (4,855.39) (3,943.52)
Total equity 1,833.90 2,742.12
2) Liabilities
Non-current liabilities
a) Financial Liabilities
i) Borrowings 1,227.29 613.98
iiy Other financial liabilities 496.93 385.08
b) Provisions 3.00 3.93
Total non-current liabilities 1,727.22 1,002.99
Current liabilities
a) Financial liabilities
i) Borrowings 25.00 600.00
ii) Trade payables
(a)Total outstanding due of micro and small enterprises - -
(b)Total outstanding other than of micro and small enterprises 39.70 44.72
iif) Other financial liabilities 49.17 72.83
b) Provisions 0.09 0.29
c) Other current liabilities 276 8.00
Total current liabilities 116.72 725.84
Total liabilities 1,843.94 1,728.83

TOTAL EQUITY AND LIABILITIES

3,677.84 4,470.95




. March 31,
Particulars 2020 2019
. INR Lakhs INR Lakhs
Cash flows from operating activities:
Loss before tax (913.50}) (193.06)
Adjustments for :
Depreciation expenses - 0.51
Security deposit written off 0.01 0.36
Interest cost on borrowings 173.18 143.53
Finance income from financial guarantee (39.53) (59.42)
Other interest income (0.086) (0.32)
Impairment of investment in subsidiaries (exceptional item) 800.00 -
Net gain on sale of property, plant and equipment (179.58) -
Net gain on sale of investment in subsidiaries - (0.41)
Dividend income (2.30) (2.5
_iabilities no longer required written back - (2.52
>ash used in operating activities before changes in following assets and liabilities {161.78) (113.92
Changes in operating assets and liabilities
Increase)/Decrease in trade and other receivables (28.65) 16.46
(Increase)/Decrease in current financial assets, non-current financial 24.52 (1.15)
assets, other current assets and other non-current assets
(Increase)/Decrease in contract assets 21.94 (21.94)
Increase/(Decrease) in trade payables, other current financial (16.85) 50.70
liabilities, other non-current financial liabilities, other current liabilities,
current provisions and non-current provisions
Cash used in operations (160.82) (69.85)
| Ince (4.20) (
| Net {165.02) {owe.u gy
Cash flows from investing activities:
Proceeds from sale of investment properties 200.01 -,
Proceeds from sale of shares held by ESOP trust 3.65 -
Proceeds from sale of investment in subsidiaries - 0.4
Net cash generated from investing activities {B) 203.66 0.41
Cash flows from financing activities:
Proceeds from borrowings 1,213.31 524,10
Repayment of borrowings (1,175.00) (401.10)
Interest paid (38.37) (72.69)
Net cash (used i «d from financing activities (C ) {0.06) 50.31
Net increase/ (decrease) in cash and cash equivalents (D= A+B+C) 38.58 (33.29)
Cash and cash equivalents at the beginning of the year (E ) 0.60 33.89
Cash and cash equivalents at year end (D+E) 39.18 0.60
Particulars March 31, March 31,
2020 2019
INR Lakhs INR Lakhs
Components of cash & cash equivalents as at end of the year
Balances with banks
-in current accounts 39.18 0.60
Cash on hand * -
Cash and cash equivaients as per Cash Flow Statement T smie 0.60

*represents value less than Rs. 1,000

V9%



Notes:

1

The standalone financial results for the quarter and year ended March 31, 2020 were reviewed and recommended by the A mmittee and were approved by

of Director~ ~f the Company at their respective meetings held on June 23, 2020. The Statutory Auditors have carried out an audit of the above results pursuant to
Regulation of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued an
unmedified opinicn.

The standalone financial results have been prepared in accordance with the Indian Accounting Standards ('Ind-AS') prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

The figures for the quarter ended March 31, 2020 and March 31, 2019 are balancing figures between the audited figures in respect of the full financial year(s) and the
published year to date figures upto December 31, 2019 and December 31, 2018, being the end of the third quarter of the financial year(s), which were subject to limited
review.

Considering the nature of operations, the Company has concluded that there is only one operating segment as per Ind AS 108 “Operating Segments”. Accordingly, no
separate disclosure of segment information has been made.

The Company has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and there is no impact on the standalone financial results.

The certificate of CEO and CFO pursuant to Regulation 33 of SEBI (LODR), in respect of the above results have been placed before the Board of Directors.

Management has considered the possible effects that may resuit from the pandemic relating to COVID-19 on the carrying amount of investment in subsidiary. in developing
the assumptions relating to the possible future uncertainties because of this pandemic, the Company, as at the date of adoption of these standalone financial results has
used internal and external sources of information. The Company has performed sensitivity analysis on the assumptions used and based on current factors estimated that
the carrying amount of investment as at 31 March 2020 will be recovered after recording an impairment loss on Investment in subsidiary (refer note 8). The impact of

COVID-18 on the Company's financial results may differ from that estimated as at the date of adoption of audited financial statements for the year ended 31 March 2020.
Such changes, if any, will be prospectively recognized. The Company will continue to closely monitor any material changes to future economic conditions.

The Company after considering the current economic environment has performed an impairment assessment of Investment in its subsidiary. As the recoverable amount is
lower than the carrying amount of investments, the Company has recognised an impairment loss of Rs. 800 lakhs which has been disclosed as an exceptional item.
Previous period's figures have been re-grouped / re-classified wherever necessary, to correspond with those of current period's classification.

For and on behalf of the Board of Directors

Place: New Delhi M"&Ml_——:é:‘s#ad Jain

Date: June 23, 2020 Chief Executivé Officer
DIN : 08191390

.



B S R and Associates

Chartered Accountants

Building No. 10, 8th Floor, Tower-8 Tolophone: +91 124 719 1000
DLF Cyber City, Phase - I Fax: +91 124 2358813
Gurugram - 122 002, India

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF NEXT MEDIAWORKS LIMITED
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Next Mediaworks
Limited (hereinafter referred to as the ““Holding Company™) and its subsidiarics (Holding Company
and its subsidiarics together referred to as “the Group™), for the year ended 31 March 2020, (“the
statement” or “consolidated annual financial results™), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the Securitics and Exchange
Board of India (“*SEBI”) (Listing Obligations and Disclosurc Requirements) Regulations, 2015, as
amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
bascd on the consideration of the report of other auditor on separate audited financial statements of
onc subsidiary, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:
Next Mediaworks Limited
Subsidiarics:

i.  Next Radio Limited
ii.  Syngience Broadcast Ahmedabad Limited:;

b. arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

c. give a truc and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally .
accepted in India, of consolidated nct loss and other comprehensive income and other financial
information of the Group for the ycar ended 31 March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs™) specificd under
scection 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are
further described in the . Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We belicve that the audit evidence obtained by us
along with the considcration of audit report of the other auditor referred to in sub paragraph (a) of
the “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our opinion
on the consolidated annual financial results

o
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Management’s and Board of Dircctors’ Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statcments,

The Holding Company’s Management and the Board of Directors arc responsible for the preparation
and presentation of these consolidated annual financial results that give a truc and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Scction 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularitics; sclection and application of appropriate accounting policics; making judgments and
estimates that are rcasonable and prudemt: and the design, implementation and maintenance of
adequate intemmal financial controls, that were operating effectively for cnsuring accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a truc and fair view and are frec from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for asscssing the ability of each
company to continuc as a going concern, disclosing, as applicable, matters related to going concemn
and using the going concem basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to ccasc operations, or has no realistic altcrnative but to do so.

The respective Board of Directors of the companics included in the Group is responsible for
oversecing the financial reporting process of cach company.

Auditor’s Responsibilitics for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or crror, and to issue an
auditor’s report that includes our opinion. Rcasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arisc from fraud or error and arc considered material
if, individually or in the aggregate, they could reasonably be expected to influence the cconomic
decisions of uscrs taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, wc exercisc profcssional judgment and maintain
professional skepticism throughout the audit. We also:

*  [demify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficicnt and appropriate to provide a basis for our
opinion. The risk of not dctccting a material misstatement resulting from fraud is higher than for
onc resulting from crror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures that arc appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluatc the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty cxists related to events or conditions that may cast significant doubt on the
appropriatencss of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures arc inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future cvents or conditions may causc the Group to ccase to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and cvents in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the dircction, supervision and performance of the audit of financial information
of such entitics includcd in the consolidated financial results of which we are the independent
auditors. For the other entity included in the consolidated annual financial results, which has
been audited by other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard arc further described in para (a) of the
section titled “Other Matters™ in this audit report,

We communicate with those charged with governance of the Holding Company and subsidiary
company included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
rclevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

ooy
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Other Matters

a) The consolidated annual financial results include the audited financial results of one
subsidiary, whose financial statcments reflect total asscts (before consolidation adjustments)
of Rs. 2,003.67 lakhs as at 31 March 2020 (including Rs. 1,998.05 lakhs which represents
intercompany balances, which have been eliminated on consolidation), total revenue (before
consolidation adjustiments) of Rs. 16.56 lakhs, total nct profit after tax (before consolidation
adjustments) of Rs. 8.12 lakhs and net cash inflows (before consolidation adjusiments) of
Rs. 0.53 lakhs for the ycar ended on that date, as considered in the consolidated annual
financial results, which have bcen audited by its independent auditor. The independent
auditor’s report on financial statcments of this subsidiary has been furnished to us by the
management and our opinion on the consolidated annual financial results, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, is based solely
on the report of such auditor and the procedures performed by us are as stated in paragraph
above.

Our opinion on the consolidated annual financial results is not modified in respect of the
above matter with respect to our reliance on the work done and the report of the other
auditor.

b) We draw your attention to the fact that corresponding figures for the quarter ended 31 March
2019 and for the year | April 2018 to 31 March 2019 arc based on the previously issued
consolidated annual financial results and consolidated financial statements of the Group that
were audited by the predecessor auditor who expressed an unmodified opinion on those
consolidated annual financial results and consolidated financial statements dated 27 May
2019.

Our opinion is not modified in respect of this matter,

¢) The consolidated annual financial results include the results for the guarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial ycar which were subjcct to limited revicw by us.

For B S R and Associates
Chartered Accountants
Firm's Registration No.: 128901W

N A

Rajesh Arora

Place: Gurugram Pariner
Date: 23 June 2020 Membership No.: 076124
UDIN: 20076 124AAAABF1577






Consolidated Balance sheet as at March 31, 2020

Particulars March 31, 2020 March 31, 2019
INR Lakhs INR Lahns
| ASSETS
1) Non current assets
a) Property, plant and equipment 362.08 320.81
b) Right-of- use assets 2,138.46 -
b) Intangible assets 7,303.78 10,133.85
e) Financial assets
i) Investments - 0.51
i) Loans 136.27 232.88
iiiy Other financial assets 125.26 -
) Income tax assets 48497 532.45
g) Other non-current assets 3.18 175.90
Total Non-current assets 10,554.00 11,396.40
2) Current assets
a) Financial assets
i} Investments 56.69 54.39
i) Trade receivables 2,192.77 2,630.76
iy Cash and cash equivalents 152.60 151.83
iv) Bank balances other than (jii} above 46.23 77.865
v) Loans 1.03 5.24
vi) Others financial assets 177.82 32.98
b) Other current assets 185.36 291.90
Total current assets 2,812.50 3,244.55
3) Non-current assets held for sale - 20.43
TOTAL ASSETS 13,366.50 14,661.38
Il EQUITY AND LIABILITIES
1) Equity
a) Equity share capital 6,689.29 6,685.64
b) Other equity (7,408.96) (5,287.57)
Equity attributable to equity holders of parent {719.67} 1,398.07
c) Non controlling interest 771.40 2,634.08
Total equity 51.73 4,032.15
2) Liabilities
Non-current liabilities
a) Financial Liabilities
i) Borrowings 6,863.71 2,160.00
ii) Lease liabilities 1,816.75 -
iiiy Other financial liabilities 338.49 -
b) Provisions 106.27 113.27
Total non-current liabilities 9,126.22 2,273.27
Current liabilities
a) Financial liabilities
i) Borrowings 575.47 1,913.29
ii) Lease liabilities 288.51 -
iii) Trade payables
(a)Total outstanding due of micro and small enterprises - -
(b)Total outstanding other than of micro and small enterprises 841.13 1,585.94
ii) Other financial liabilities 2,211.51 3,879.82
b) Contract Liabilities 169.32 679.16
c) Provisions 0.72 4212
d) Other current liabilities 101.89 255.64
Total current liabilities 4,188.5! 8,355.97
Total liabilities 13,314.7. .0,629.24
TOTAL EQUITY AND LIABILITIES 13,366.50 14,661.38
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Statement of Consolidated Cash Flow for the year ended March 31, 2020

. March 31, March 31,
Particulars 2020 2019
INR Lakhs INR Lakhs
Cash flows from operating activities:
Loss before tax (3,957.05) (1,429.61)
Adjustments for :
Depreciation and amortisation 1,261.35 1,054.85
Exceptional item (gain due to loss of control on subsidiaries) - (34.09)
Provision for doubtful debts and bad debts written off 75.10 223.52
Finance costs 1,074.00 896.8¢
Interest income on bank deposit (6.26) (33.24)
Other interest income (18.13) (150.79)
Interest on Income tax refund (17.90) (5.51)
Fair value through profit or loss (FVTPL) gain on derivative (245.31) -
Unrealised foreign exchange fluctuation 281.10 -
Profit on property, plant and equipment sold/discarded (Net) (142.03) (7.85)
Impairment of property, plant and equipment and Intangibles (exceptional item) 2,000.00 -
Dividend Income in investments designated at FVTPL (2.30) (2.65)
Provisions / Liabilities no longer required written back (18.15) (37.32
Cash flows from operating activities before changes working capital 284.42 474.1%
Changes in operating assets and liabilities
(Increase) /Decrease in trade and other receivables 363.40 (551.98)
Decrease in current and non current financial 305.31 120.68
assets and other current and non current assets
Increase/(Decrease) in trade payables, other current and non- (2,825.71) 875.94
current financial liabilities, other current liabilities and current and non-
current provisions
Increase/(Decrease) in contract liabilities (509.84) 679.16
Cash generated from / (used in) from operations {2,382.42) 1,667.97
Income taxes paid 43.42 (123.11
Net cash generated from / (used in) operating activities (A) {2,339.00) 1,544.86
Cash flows from investing activities:
Purchase of property, plant and equipment (258.68) (28.47)
Sale of property, plant and equipment 209.14 10.33
Deposits given / matured (net) (12.07) 10.13
Proceeds from sale of shares held by ESOP trust 3.65 -
Interest received 15.31 53.43
Cash received on disposal of subsidiaries - 0.41
Dividend received : - 0.06
Net cash (used in) / from investing activities {B) {42.65) 45.89
Cash flows from financing activities:
Proceeds from borrowings 6,650.00 285.96
Repayment of borrowings (3,377.82) (1,478.53)
Repayment of lease liability (173.32) -
Interest paid (716.24) (849.63
Net cash flows from / {used in) financing activities (C ) 2,382.62 (2,062.19
Net increase/ (decrease) in cash and cash equivalents (D= A+B+C) 0.97 (471.44)
Cash and cash equivalents at the beginning of the year (E ) 151.63 623.71
Cash and cash equivalents transferred pursuant to derecognition of - (0.64
Cash and cash equivalents at year end (D+E) 152.60 151.63
. March 31, March 31,
Particulars 2020 2019
INR Lakhs INR Lakhs
Components of cash & cash equivalents as at end of the year ’
Balances with banks
-in current accounts 129.87 140.56
Cheques in hand 2267 -
Cash on hand 0.08 11.07
Cash and cash equivalents as per Cash Flow Statement 152.60 151.63
v
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Financial t following subsidiaries have i consolidated with the financial results of I Media Works Limited (The npany), B toas™
Group™
Next Radio Limited

Syngience Broadcast Ahmedabad Limited

The consolidated financial results for the quarter and year ended March 31, 2020 were reviewed and recommended by the Audit Committee and were approved by the
Board of Directors at their respective meetings held on June 23, 2020. The Statutory Auditors of the group have carried out an audit of the above results pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued an
unmodified opinion.

The consolidated financial results have been prepared in accordance with the Indian Accounting Standards ('Ind-AS") prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

The figures for the quarter ended March 31, 2020 and March 31, 2018 are balancing figures between the audited figures in respect of the full financial year(s) and the
published year to date figures upto December 31, 2019 and December 31, 2018, being the end of the third quarter of the financial year(s), which were subject to limited
review.

The Group is engaged mainly into the business of radio broadcast and entertainment and there are no other reportable segments as per Ind AS 108 on Operating
Segments.

The Group has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and applied the standard to its leases, retrospectively, with the cumulative
effect of initially applying the Standard, recognised on the date of initial application (April 1, 2019). Accordingly, the Group has not restated comparative information, instead,
the cumulative effect of initially applying this standard has been recognised as an adjustment to the opening balance of retained earnings as on April 1, 2019.

In the profit and loss account for the current period, the nature of expenses in respect of operating leases has changed from lease rent in previous periods to depreciation
cost for the right-to-use asset and finance cost for interest accrued on lease liability.

The standalone financial results of the Company for the quarter and year ended March 31, 2020 have been filed with BSE and NSE and are also available on Company's
website "www.nextmediaworks.com". The key standalone financial information for the quarter and year ended March 31, 2020 are as under:

Standalone
Particulars Three months ended Year ended
March 31, 2020 December |March 31, 2020 March March
{refer note 4) 31,2019 (refer note 4) 31, 2020 31, 2019
(Audited) (Unaudited) {Audited) {Audited) (Audited)
Revenue from Operations - - 63.11 - 144.67
Loss Before Tax (898.82) (34.25) (35.71) (913.50) (193.06)
Loss After Tax (898.82) (34.25) (39.71) (913.50) (193.06)
Total Comprehen (898.02) (33.97) (36.69) (911.87) (190.04)

The certificate of CEQ and CFO pursuant to Regulation 33 of SEBI (LODR), in respect of the above results have been placed before the Board of Directors.

Management has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amount of Property, Plant and Equipment,
Intangible Assets, Receivables, Other Financial and Non-Financial assets of the Group. In developing the assumptions relating to the possible future uncertainties because
of this pandemic, the Group, as at the date of adoption of these consolidated financial results has used internal and external sources of information. The Group has
performed sensitivity analysis on the assumptions used and based on current factors estimated that the carrying amount of assets as at 31 March 2020 will be recovered
after recording an impairment loss on Property, Plant and Equipment and Intangible Assets (refer note 10). The impact of COVID-19 on the Group's financial results may
differ from that estimated as at the date of adoption of audited financial statements for the year ended 31 March 2020. Such changes, if any, will be prospectively
recognized. The Group will continue to closely monitor any material changes to future economic conditions.

The Group after considering the current economic environment has performed an impairment assessment of Property, Plant and Equipment and Intangible Assets. As the
recoverable amount of Cash Generating Unit ("CGU") is lower than the carrying amount assets, the Group has recognised an impairment loss of Rs. 1,905.93 lakhs
towards Intangible Assets and Rs. 94.47 lakhs towards Property, Plant and Equipment as an exceptional item.

Previous period's figures have been re-grouped / re-classified wherever necessary, to correspond with those of current period's classification.

For and on behalf of the Boar

Wectors

ﬁarsﬁ;; ;ain

Chief Executive Officer
DIN : 08191390

fe_

Place: New Delhi
Date: June 23, 2020
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